GVT: Annual General Mandate of 2020 
On 24 April 2019, Viettri Paper Joint Stock Company announced the Annual General Mandate 2020 No. 75/ 2020/ NQ - DHDCD of the Company as follows: 

Contents: 

Article 1: Approve the following contents: 

1. The report of Board of General Managers on result of business and production activities in 2019 and orientation for 2020: 

a. Result of business and production activities in 2019 

· Yield of production: 99,150 ton = 107.8% compared to the same period; 
· Yield of consumption: 97,310 ton = 108.6% compared to the same period; 

· Revenue: VND 1,218 billion = 99.3% compared to the same period;
· Profit before tax: VND 90,353 billion = 192.3% compared to the same period. 

b. Business operation plan for 2020
· Yield of production: ≥ 99,000 ton
· Yield of consumption: ≥ 99,000 ton 

· Revenue: ≥ VND 1,200 billion 

· Profit before tax: ≥ VND 80 billion 

· Dividend payment: ≥ 30% per share 

2. The audited financial statement of 2019
	NO.
	TARGETS
	AMOUNT (VND)

	1
	Total assets 
	610,279,623,516

	2
	Owner’s equity 
	166,300,107,702

	2. 1
	Investment capital of the owners 
	73,450,000,000

	2. 2
	Investment and development fund 
	20,888,745,672

	2. 4
	Undistributed profit after tax 
	71,961,362,030

	3
	Total revenue from sales and service supply 
	1,218,703,664,731

	3. 1
	Revenue deductions 
	1,026,835,528

	3. 2
	Net revenue from sales and service supply
	1,217,676,829,203

	3. 3
	Financial revenue 
	683,797,383

	3. 4
	Other income
	1,081,933,316

	4
	Total expenses 
	1,129,089,346,589

	4. 1
	Cost of goods sold 
	1,045,749,286,479

	4. 2
	Financial expenses 
	30,117,601,702

	4. 3
	Selling expenses 
	26,964,051,146

	4. 4
	General and administrative expenses  
	25,363,503,112

	4. 5
	Other expenses 
	894,904,150

	5
	Total accounting profit before tax 
	90,353,213,313

	6
	Current corporate income tax (20%) 
	18,391,851,283

	7
	Profit after corporate income tax 
	71,961,362,030

	8
	Basic earnings per share 
	9,797


3. Profit distribution and dividend payment of 2019; plan on profit and dividend payment of 2020 

a. Profit distribution of 2019: 

	No.
	Contents
	Unit
	Amount

	1
	Total profit before tax of 2019
	VND
	90,353,213,313

	2
	Corporate income tax of 2019 
	VND
	18,391,851,283

	3
	Profit after corporate income tax of 2019
	VND
	71,961,362,030

	4
	Dividend payment of 2019 (at the dividend rate of 58% of charter capital) 
	VND
	42,601,000,000

	5
	Extraction of investment and development fund of 2019 (39.98% of profit after tax) 
	VND
	28,770,000,000

	6
	Bonus fund for Executive Board in 2019 
	VND
	590,362,030


b. Dividend payment of 2019:
· Rate of dividend payment: 58% of charter capital
· Method of payment: dividend payment by share
· Time for dividend payment: in the 2nd and 3rd quarters of 2020
c. Plan on profit and dividend payment of 2020: 

· Profit before tax: ≥ VND 80 billion 

· Dividend: ≥ 30% per year 

General Meeting of Shareholders of 2020 authorizes Board of Directors of the Company to, based on actual production and business results, decide to adjust the plan on production, business and dividend; have the right to decide 2020 dividend advance and carry out the dividend advance for the Company’s shareholders.
4. Remuneration of Board of Directors, Supervisory Board and Secretary of the Company in 2020

· Chair of Board of Directors: VND 7 million – 9 million/ person/ month;

· Members of Board of Directors – Head of Supervisory Board: VND 5 million – 7 million/ person/ month;

· Members of Board of Directors and Secretary of the Company: VND 3 million – VND 5 million/ person/ month;

5. Approve that Chair of Board of Directors is General Manager of the Company in 2020;

6. Approve the operational report 2019 of Supervisory Board and the Company’s development orientation in 2020;

7. Approve the operational report 2019 of Supervisory Board;

8. Approve selecting an audit company as the Auditor auditing financial statement of 2020 of the Company: authorize Board of Directors of the Company to select one from the following 2 audit companies:

· AASC Auditing Firm Company Limited;

· A&C Auditing and Consulting Company Limited;
9. Approve the submission on adjustment of total investment for production expansion, packaging paper production line
The Meeting approves investment in double mesh paper-making machine, size: 4,200 mm, capacity: 100,000 ton per year; total investment: from VND 230 to 260 billion;
10. Approve the plan on share issuance for 2019 dividend payment:
a. Plan on share issuance for 2019 dividend payment
· Name of share: share of Viettri Paper Joint Stock Company

· Type of share: common share;

· Stock code: GVT;

· Par value: VND 10,000 per share;

· Number of shares issued additionally: 4,260,100 shares;

· Entities: existing shareholders;

· Purpose of issuance: carry out the 2019 dividend payment by share for the existing shareholders from the source of undistributed profit after tax;

· Capital sources: undistributed profit after tax in the audited financial statement of 2019;
· Dividend rate: 100:58 (as at the record date, shareholders who own 100 shares will receive 58 newly issued shares);

· Method of rounding, method of handling of odd-lot shares: number of shares issued to pay dividend to each shareholder will be rounded down to unit digit. The General Meeting of Shareholders authorizes Board of Directors of the Company to distribute the number of odd-lot shares arising due to rounding to the decimal (if any) to other entities under the appropriate ways and conditions at the selling price of VND 10,000 per share. Proceeds from selling the number of odd-lot shares will be paid to the shareholders who own them;
b. Approve amending the Company’s charter according to the new size of charter capital after the end of the share issuance for dividend payment, specifically, amending appendix No. 1 attached to the Company’s charter “details of the Company's charter capital from the date of establishment to the present”, updating the new charter capital according to issuance results after completing the share issuance for 2019 dividend payment;
c. Approve additionally registering total number of shares newly issued at the Vietnam Securities Depository and registering additional transaction for total above-mentioned number of shares newly issued on market UPCoM of Hanoi Stock Exchange after the end of the share issuance for dividend payment;
d. Authorize Board of Directors of the Company to select an appropriate time to carry out the dividend payment for shareholders; carry out necessary procedures for implementation of the share issuance for dividend payment; register additional depository for total number of shares newly issued at the Vietnam Securities Depository; register additional transaction for total above-mentioned number of shares newly issued on market UPCoM of Hanoi Stock Exchange, and amend the Company’s charter according to the new size of charter capital after the end of the issuance and carry out procedures for changing business registration certificate in accordance with regulations of the law.
Article 2: The Annual General Meeting of Shareholders 2020 assigns Board of Directors and Board of General Managers of the Company to carry out above contents in accordance with regulations of the law and charter of Viettri Paper Joint Stock Company.
Article 3: Shareholders, members of Board of Directors, Supervisory Board, Executive Board of the Company, subordinate units of the Company and all shareholders are responsible for the implementation of this Board Resolution.
Full text of this Annual General Mandate was approved by the General Meeting of Shareholders with the approval rate of 100% and takes effect from 24 Apr 2020.

